
Steeplechase Association Inc.  
Steeplechase 2018 BOD Meeting Minutes 

Date: Sunday, March 25th, 2018 
Time: 6:30 pm 
Location:  Residence of Betsy Banks 

2018 Steeplechase Board of Directors 
Betsy Banks 
Anville Francis 
Tony Guinn 
Acey Hopper 
Mark Murphy 
Valerie Stephenson 

Sarah Wolfe 

I. Call To Order: 6:32pm 
Majority of 2018 BOD members present to conduct meeting.  

II. Attendance Roll Call and Establishment of HOA BOD Quorum 
a. Present 2018 BOD Members- Tony Guinn, Betsy Banks, Anville Francis, Valerie 

Stephenson, Sarah Wolfe, Acey Hopper, and Mark Murphy. 
III. Approval of Previous Months Minutes- There was a motion followed by a 2nd to approve the 

January minutes.  Motion approved unanimously. 
IV. Treasury Report 

a. General Fund- $90,767.23 Reserve Fund- $82,132.48 Total- $172,932.56 
b. 2nd late notice is going out with penalty next week.   
c. Mark presented a Long Range Plan and asked for continued feedback as we move 

forward.  Discussed dues increase vs special assessment. 
V. Grounds 

a. Leak on Amberfield will get fixed soon 
b. Looking to add more sprinkler heads to south part of entrance- Tony will call 
c. Fountain was serviced and fixed, discussed applying algae application. 
d. Swing set is in and ready to be installed- need to decide how we want it laid out 

VI. Pool 
a. Tony will activate pool keys 
b. Opening pool day May 25th 
c. Discussed order for new pool chairs.  Motion followed by a 2nd to spend $5,475.60 + 

shipping for new pool chairs and tables.  Motion passes unanimously. 
VII. ARB 

a. 3 applications submitted- all approved. 
b. Fence line agreements- still waiting on surveys.  Once stakes go in, we will ask 

homeowners to sign agreements, and ask homeowners with illegal fences to take down 
existing fences, and replace with legal materials/heights. 

 
VIII. Social 

a. Put signs out for Easter party.  Easter Party is scheduled for March 31st 
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IX. Old Business 
X. New Business 

a) Next BOD meeting scheduled for April 15th @ 6pm at the pool 
b) Discussed adding a tab on the website for realtors/closing companies- Valerie will 

contact Welcome Home and post on website. 
c) Need to add swim meets on pool calendar 

XI. Executive Session 
a) none 

XII. Adjourned 8:15pm  
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CY 2018
Revenue

Annual Dues Realized 90,767.23$    
Reserve Account 82,132.48$    
Interest Revenue 32.85$            

Total  Revenue 172,932.56$  
Operating Expenses

Maintenance of Grounds 8,786.09$       
Pool 265.00$          

Utilities 1,365.92$       
Communication 554.57$          

Management Fees -$                 
Legal 640.00$          
Social -$                 

Insurance -$                 
Assoc Taxes -$                 

Other -$                 
Total Operating Expenses 11,611.58$    

Remaining Equity
Remaining Equity including Reserve 161,320.98$  

Statement of Cash Flows
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