
Steeplechase Association Inc.  
Steeplechase 2018 BOD Meeting Minutes 

Date: Sunday, April 15th, 2018 
Time: 6:00 pm 
Location:  Residence of Tony Guinn 

2018 Steeplechase Board of Directors 
Betsy Banks 
Anville Francis 
Tony Guinn 
Acey Hopper 
Mark Murphy 
Valerie Stephenson 

Sarah Wolfe 

I. Call To Order: 6:32pm 
Majority of 2018 BOD members present to conduct meeting.  

II. Attendance Roll Call and Establishment of HOA BOD Quorum 
a. Present 2018 BOD Members- Tony Guinn, Anville Francis, Valerie Stephenson, Sarah 

Wolfe, Acey Hopper, and Mark Murphy. Absent BOD Member- Betsy Banks 
b. Present members of the HOA- Conrad and Shawna Lee Cook and Troy Downing 

III. Approval of Previous Months Minutes- There was a motion followed by a 2nd to approve the 
February minutes.  Motion approved unanimously. 

IV. ARB: Conrad and Shawna Lee Cook discussed their ARB request for a hot tub and 
privacy fence-  Informed Cooks that BOD does not have jurisdiction on hot tubs.  The Cooks 
would like to put up a privacy fence up even though their house backs up to common ground 
area.  Shawna Lee Cook requested to make a note in the minutes that the covenants do not 
differentiate between a pool and hot tub and she feels that they should be able to put up a 
privacy fence do to the drop off in their backyard.  BOD stressed importance of being 
consistent with all neighbors and the covenants on this matter.  Decided to table the discussion 
and leave time to go over to Cooks house after meeting is adjourned. 

V. Treasury Report 
a. General Fund- $94,268.23 Reserve Fund- $82,132.48 Total- $176,400.71 
b. 4 homeowners have not paid dues yet.  Lien process will begin in May.  Third late 

notices have already gone out. 
c. Approved invoice from Welcome Home for the 1st quarter. 
d. Rex playground has completed swing set but still needs to come out and shorten the 

swing chains. 
e. Approved invoices from health department for pools. 
f. Valerie added realtor tab for closing information. 

VI. Grounds 
a. Grooms is coming out to add 2 zones to the south enterance. 
b. Mark notified the BOD that he will need around $1000 this fall for fountain maintenance. 

VII. Pool 
a. Opening day scheduled for May 25th, possibly sooner  
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b. New pool chairs arriving on May 20th 
c. Tony will activate pool phone and get pricing on internet for the pool area. 
d. David Kennell is in the third year of his contract for running the Steeplechase pool. 

VIII. Social 
a. Summer party scheduled for June 16th (has since been changed to the 23rd) 
b. Newsletter will go out soon- topics will include pool, swim team, and summer party. 

IX. Old Business 
a) Link judgement going to hearing on April 19th.   
b) Anville voiced concern over the location of the swing set.  He wants a motion to move the 

swing set next month. 
X. New Business 

a) Discussed definition of “common ground” 
XI. Executive Session 

a) none 
XII. Adjourned 7:25pm  
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CY 2018 CY 2018 
Revenue Revenue

Annual Dues Realized 94,268.23$    Annual Dues Realized 94,268.23$    
Reserve Account 82,132.48$    Reserve Account 82,132.48$    
Interest Revenue 50.30$            Interest Revenue 50.30$            

Total  Revenue 176,451.01$  Total  Revenue 176,451.01$  
Operating Expenses Operating Expenses

Maintenance of Grounds 15,221.05$    Maintenance of Grounds 48,337.27$    
Pool 6,736.81$       Pool 6,736.81$       

Utilities 1,698.25$       Utilities 1,698.25$       
Communication 554.57$          Communication 874.57$          

Management Fees -$                Management Fees 3,000.00$       
Legal 640.00$          Legal 640.00$          
Social 251.90$          Social 251.90$          

Insurance -$                Insurance -$                
Assoc Taxes -$                Assoc Taxes -$                

Other 5.00$              Other 5.00$              
Total Operating Expenses 25,107.58$    Total Operating Expenses 61,543.80$    

Remaining Equity Remaining Equity
Remaining Equity including Reserve 151,343.43$  Remaining Equity including Reserve and Obligations Due 114,907.21$  

Equity without Reserve 69,160.65$    
75,548.76$    ( Checking account balance as of 4/10/18)

Statement of Cash Flows Statement of Cash Flows including Obligations
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